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ITEM 8.01 OTHER EVENTS

The Annual Meeting of Stockholders (“Annual Meeting”) of Salem Communications Corporation (“Salem™) was held on May 24, 2006. At the Annual Meeting, proposal
number 2 to amend the Salem’s Amended and Restated 1999 Stock Incentive Plan (the “Plan”) to: (a) eliminate the requirement that the re-pricing of options issued under the
Plan be approved by the duly authorized vote of a majority of all outstanding Salem shares, and (b) permit Salem to make loans to qualified persons granted options under the
Plan for the purpose of exercising granted options, was defeated by a duly authorized vote of Salem’s stockholders as follows: 3,398,465 votes for, 69,911,244 votes against,
2,500 abstentions, and 637,935 broker no votes.
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