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ITEM 5.02(b) DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS.

On December 19, 2014, Dr. Frank Wright, President and Chief Operating Officer of Salem Communications Corporation (the “Corporation”), resigned
from the Corporation effective as of December 31, 2014.  

  
ITEM 5.02(e)  COMPENSATORY ARRANGEMENTS OF CERTAIN OFFICERS.

Prior to December 31, 2014, the Corporation anticipates that it will enter into a severance agreement and release with Mr. Wright, pursuant to which the
Corporation will pay severance to Mr. Wright in an amount equal to six (6) months of his current base salary payable by the Corporation in six (6) equal
monthly installments.
   
   



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

  
  
 SALEM COMMUNICATIONS CORPORATION
  
Date: December 29, 2014 By:/s/Christopher J. Henderson
 Christopher J. Henderson
 Senior Vice President, General Counsel and

Secretary


