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ITEM 5.02 DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF DIRECTORS; APPOINTMENT OF CERTAIN
OFFICERS; COMPENSATORY ARRANGEMENTS OF CERTAIN OFFICERS.

(b) On March 25, 2015, David Davenport, a current member of the Board of Directors of Salem Media Group, Inc. (the “Company”), notified
the Company that he does not wish to stand for re-election as a Director of the Company at its upcoming Annual Meeting of Stockholders scheduled for
May 19, 2015. Mr. Davenport has served as a Director of the Company since November 2001. He is also the Chairman of the Company’s
Compensation Committee and a member of the Company’s Nominating and Corporate Governance Committee.
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